
TAIPING SUPER BERHAD (330171-P)

UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2000



As at End of Current Quarter 31.03.2000
As at Preceding Corresponding Quarter 31.03.1999



RM’000
RM’000

1
Fixed Assets
24,566
NA

2
Investment in Subsidiary
990
NA

3
Long Term Investments
278
NA

4
Deferred Expenditure
158
NA

5
Current Assets




Stocks
1,252
NA


Trade Debtors
4,795
NA


Short Term Investments
-
NA


Other debtors, deposits and prepayments
3,918
NA


Fixed deposits
-
NA


Cash
206
NA



10,171
NA

6
Current Liabilities




Short Term Borrowings
13,142
NA


Trade Creditors
3,639
NA


Other creditors and accruals
3,969
NA


Provision for Taxation
928
NA



21,678
NA

7
Net Current Assets/(Liabilities)
(11,507)
NA



------------
------------



14,485
NA



======
======

8
Shareholders’ Funds




Share capital
19,999
NA


Share Premium
4,873
NA


Revaluation Reserves
-
NA


Capital Reserves
517
NA


Retained profits
(15,634)
NA



------------
------------



9,755
NA

9
Negative Goodwill
2,741
NA

10
Minority interests
-
NA

11
Long Term Borrowings
1,113
NA

12
Other Long Term Liabilities
876




------------
------------



14,485
NA



======
======

13
Net tangible assets
12,338
NA

14
Net tangible assets per share   (sen)
62
NA

III
Notes

1. Accounting Policies and Method of Computation

The same accounting policies and methods of computation used in the preparation of the financial statements of the year ended 31 December 1999 have been applied in the preparation of the quarterly financial statements under review.

2. Exceptional Items

There was no exceptional item during the quarter under review. 

3. Extraordinary Items

In the opinion of the Directors, there were no material items, transactions or events that are distinct from the ordinary course of business of the Group that have affected the Group’s result and operations substantially, during the period under review.

4. Taxation

No tax provision was made for the Group’s operations in Malaysia, as the operations were incurring losses. The tax charge solely represents foreign income tax incurred by a subsidiary incorporated and operating in Singapore.

5. Pre-Acquisition Profits

There were no pre-acquisition profits included in the operating profit for the period under review.

6. Sale of Investment and/or Properties

There was no sale of investment and/or property during the quarter under review.  

7. Investment in Quoted securities

The Group does not have any investment in quoted securities during the period under review.

8. Changes in the Composition of the Group

There was no change in the composition of the Group during the quarter under review.

9. Status of Corporate Proposals

There was no corporate proposal pending completion as at 31 March 2000, and neither there is any as at the date of this announcement.

10. Seasonality or Cyclicality of Operations

The business of the Group is not subject to any seasonal or cyclical factors, except its travel and tour division, which may gain better revenue during the festive seasons and long school holiday.

11. Issuance and Repayment of Debt and Equity Securities

There was no issuance of debt or equity securities during the quarter under review.

12. Group Borrowings

Group borrowings as at 31 March 2000 :-


Secured
Unsecured
Total





RM’000
RM’000
RM’000

Payable
RM’000

Bank overdraft
732
463
1,195

Within 12 months
13,142

Revolving credit
5,000
900
5,900

After 12 months
1,113

Bankers acceptances
4,083
-
4,083




Term loan
1,677
1,400
3,077





-------------
-------------
-------------


------------


11,492
2,763
14,255


14,255


=======
=======
=======


=======

Borrowings are secured by means of the following: -

· Legal charge over leasehold land and building of subsidiaries;

· Legal charge over personal property of a director;

· Fixed and floating charges over all present and future assets of a subsidiary;

· Negative pledge on all present and future assets of some of the subsidiaries; and

· Corporate guarantee by the Company.

All borrowings are denominated in Ringgit Malaysia.

13. Contingent Liabilities

In the opinion of the Directors, there are no contingent liabilities as at 31 March 2000, and neither there is any as at the date of this announcement.

14. Off Balance Sheet Financial Instruments

There was no material undisclosed off balance sheet financial instruments for the period under review.

15. Material Litigation

There was no material litigation as at 31 March 2000, and neither there is any as at the date of this announcement.

16. Segment Information

The information for each of the Group’s industry segments for the period ended and as at 31 March 2000, is as follows: -

RM’000
Turnover
Profit/(Loss) after tax 
Assets Employed

Coach fabrication
2,893
(316)
17,248

Auto workshop
355
(33)
2,067

Travel & tour
6,898
94
6,783

Others
5
(314)#
9,907


-------------
-------------
-------------


10,151
(569)
36,005


=======
=======
=======

#
this mainly represents expenses incurred by the holding company.

17. Comparison with Preceding Quarter’s Results

Group profit/(loss) before tax & MI


RM’000

4th quarter ended on 31.12.1999
(126)

1st quarter ended on 31.03.2000
(536)




Variance
481

In arriving at the unaudited group loss before tax of some RM 126,000 for the previous quarter, the Group consolidated the results of a loss making subsidiary, which was effectively acquired in early 1999.  Subsequent to the previous 4th quarterly announcement, the Group has intention to divest the said loss making subsidiary.  On grounds that, the Group’s investment in the said loss making subsidiary became temporary (“Temporary Subsidiary”), its result for the financial year of 1999 was excluded in arriving at the Group’s audited results.  

Excluding the impact of the Temporary Subsidiary, the Group’s before tax and minority interest (“MI”) result for the previous quarter was a profit of some RM 265,000.  As such, the Group’s before tax and MI result for the quarter under review has effective shed by some RM 801,000.  

18. Review of Performance

Turnover of the Group for the quarter under review was lower by some 27.9% compared to the preceding quarter. This was mainly due to the slower demand in the coach building industry and the seasonality of operations experienced in the travel and tour division.  

The variance of performance in coach building division is mainly attributable to timing of delivery.  For the quarter under review, it has a substantial number of grossly finished units pending final completion as at 31 March 2000. 

The variance in performance of its travel and tour division is mainly attributable to seasonal factors.  The influx of tourist from Singapore was much greater in last quarter, as the Christmas holiday coincided with the school holidays in Singapore.  Whereas, during the quarter under review, the seasonal peak was less felt, firstly given that the holiday seasons are fairly scattered and secondly, the school holidays were shorter.
19. Current Year Prospects

Following the exit of many players especially during the crisis, to a certain extent this created a vacuum in the industry. i.e. providing market expansion opportunity for stronger and more established players. At the same time, the Group is actively exploring new business proposals with a view to procure a profitable business to facilitate quicker turnaround for the Group.

Barring unforeseen circumstances, the Directors expect the Group to perform relatively better in the next quarter.

20. Variance on Forecast Profit/profit guarantee

There was no profit forecast or profit guarantee given for the period under review.

21. Dividends

The Directors do not recommend any dividend in respect of the period under review.

By Order of the Board

Irene Chew

Secretary

Kuala Lumpur

Date: 30 May 2000
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